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OREELVILLE CC.S. ¢

] 32t 221361 #2189
FIDELITY FEDERAL SAVINGS!AND-LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENTRX

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Tcan Accourt No.— —

WHEREAS Fidelity Federal Savings ard Lean Association of Greenville, South Carolira, kereinafter referred to as the ASSO-

CIATION és_ the oxner and kolder of a promissory rote dated October 31, 1975 ——, executed by H:* G.
Proffitt, Inc. . 50,400

— in the original sum ef &

bearing

jnterest at the rate of

9 ¢ ard segured by a first mertgage on the premises beirg known as Lot 146 SUgar Creek
ane, Sugar Creek Subdivision

- . which iz revorded in the RMC office for

Greernvil'e County in Mortgage Book v Q5 2 . page 6] 1- ———, title to which property is now being transferred
to tke urdirsigred OBLIGOR(S), who kas (have) agreed 1o assume sald mortgage lean ard to pay tke balarce due thereon; and

WHEEREAS tke ASSOCIATION Eas agreed to said transfer of owrership of jhe mortgaged r-remi;gs to tre OBLIGOR arnd his

ssumpiivn of the mortgage laan, provided the interest rate on the bhalance due -émxx from ——- € to a present

8 3 lé ecrease

rate of

NOW, THEREFORE, this agrecraert made ard entered irnto this -——Qﬂ:—hday of FEbruarY i IQLEL-. by ard between
3 N
the ASSOCIATION. a5 mortgagee, ard Michael T. Rushton and Maureen Rushton i
a3 a=surirg OBLIGOR,

WITNESSETH:

In conzideration of the premizes and the further sum of §$1.00 pall by the ASSOCIATION to tie OBLIGOR, receipt of which is
Lereby ackrowledgel, the urdersigred varties agree as follows: 33 .000
(1) Tkat tte loan balarce a2t the tirce of this assumption is & d

%, ard can be escalated as hereirafter :iatel

- trat the ASSOCIATION is p—resentl?
jx thke interest rate on the balarce to MM.B—:”A—{E- Tkat tke OBLIGOR agrees to repsy sald ohlization in mentkly installmerts
of & 329.82 each with payrrenis to ke apptied first to interest a=d then to remairing prizvipal talarce due from month to

montk with the first monthly payrsest teing due __APIiLJ-g . 1‘3_?_6_ i
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on tris ebligation may from tire to time in the dizcretion
of tte ASSOCIATION Lte ircreased to the maximum rate per annum permitted to e charged by the then applicatle Scath Careliva

law. Provided. Lowever. that in no event shall tke maximur rate of Intervst exceed 8 3147’ €

st ex )¢ per acnum on
tre balamce due. The ASSOCIATION skall serd written rotice of zry ircrease in interest rates t» the last kroan =ddress of the
OBLIGOR(S) ard such ircrease shall bevore effective thinty (30) days after writzen rotice is malled. It is further agreed that the
reerttly irstallrmert payments may be adjusted in proportion to irerements in interest rates to a'low tke chligation to be retired
in foll ir suhstarntially the samre time &5 woald kave occurred prior i) any gzcalation in interest rate.

{3) Should any installment pavmert tecome due for a pericd in excess of (153 fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an zrronrt eqial io five per centam (372 of any such past due instaliment payment.

(1) Privilege is rezerved by tie oblipor to make additioral payrments on ite principal talsnce assumed providirg tkat such pay-
merts, irclzding ctligatory prifcipa! payreents da rot in any twelve (12) pionth pericd beginning on the arrciversary of the assumption
excec] twerty per eenium (272 of the origina! prircipal talaree asst (3. Firther privileze is rezerveld o pay in excess of twenty
per centam (M) of tha criginal principal kelarce assurted uron parment  the ASSOCIATION of a premium ejsal to six (6)
rontks interest on such excess arcont compated at the then prevailing rate of interest 2ecording to tke termes of this agreement
Letween the mrdersigned parties. Previled, kowever. the entire balarcemavterpaidin full witront any alditioral premium duricg any
thirty (30) day rotice pericd after the ASSOCIATION Eas given written notice that tha irterest rate is to te escalated

_ (3} TEat a'l terms ard corditions as set ozt in the rote and mortzage shall continue in full force, except as madified expreszly by
this Apreement.

{6) Trat this Agreement skall bird joirtly ard severally the successors ard as:zigrs of tke ASSOCIATION azd OBLIGOR, his
Lairs, successors ard aszigrns.

s e e the parties Lereto Bave set their bards ard seas this 21N 4.0 e February 49 76

(INGS & LOAN ASSOCIATION

BY: (SEAL)

__(SEAL)

Y RN PR R ¥ rouliL. (SEAL)
Maureen Rushton

o (SEAL)

Aszzuriing OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

I cuneideration of Fidelity Federal Savings acd Loan Assectation’s eonsent to the assumpibon outlired above, ard in further
consideration of One dollar (31.00), tke receipt of which is hereby ackrnowaledged, I (we), the vniersigned(s) as transferring OBLI-
GO/R y do Eereby consent to the terms of this Modification and Assumption Agreement ard agree to te bourd thereby.

in t!:? Presernce ¢ i } _— —_— (SEAL)
(fomee b “"”///Q/ M. G.LII’ROF;ZE‘IT”I", ING. SEAL)
We ifw,,@«x - Byﬂ:’) SO L TR ﬁ.é-é/’»f(‘

President

e e —— ——€SEAL)
Trarn:ferrirg OBLIGOR({S)

(SEAL)

TATE OF SOUTH CAROLINA
> ! PROBATE
COUGNTY OF GREEXVILLE )

Persorally appeared tefore me the urdersigned who made cath that (s)he saw the above named parties

sign, seal and deliver the foregoirg Agreement(s) and that (s)ke with the otker subseribing witrness witressed the executlon thereof.

gWORN to tefore me this
h _February ,, 76

bay of - — 13

Netary Public for Soath Carolira

ecrease
FEEX

My cemmission expires: TR “3 L/

napa Rv:2T
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